
4Q 20 At A Glance
A Uniquely Positioned Partner for a Complex Financial World
We bring all of our services together for a singular purpose: to power individuals and institutions to succeed  
across the financial world. We imagine what’s possible, create it, then build on it to unlock potential for the  
entire industry.

INVESTMENT SERVICES

US$41.1 trillion
Assets under custody  
and/or administration1

INVESTMENT MANAGEMENT

US$2.2 trillion
Assets under  
management2

WEALTH MANAGEMENT

US$286 billion
Total client assets3

GLOBAL REACH

Workforce: 48,500  
Countries: 35 
Settlement in more  
than 100 markets

CAPITAL RATIOS4

13.1%
CET 1 ratio

15.8%
Tier 1 capital ratio

16.7%
Total capital ratio

ASSETS

US$469.6 billion
Total assets

US$45.8 billion
Total shareholders’ equity

US$37.6 billion
Market capitalization

Strong and Stable Fundamentals
Our ability to manage and service our clients’ investments is a reflection of how we manage our own business. Our financial 
strength is supported by our fee-based revenue and a strong balance sheet with high-quality assets, significant liquidity 
and a resilient capital position.

REVENUE*

US$15.8 billion
Total revenue 

US$12.7 billion
Total fee and other revenue

US$3.0 billion
Net interest revenue

*Twelve months ended December 31, 2020.

DBRS

AA (High) 
AA (High) 
Not Rated
R-1 (High) 
R-1 (High)
Stable

FITCH

AA+ 
AA 
Not Rated
F1+ 
F1+
Stable

S&P

AA- 
AA- 
A
A-1+
A-1+
Stable

MOODY’S

Aa1 
Aa2 
Not Rated
P-1 
P-1
Stable

High Ratings Across Agencies and Categories
BNY Mellon has consistently received high ratings from all four major credit rating agencies and for key credit categories.5

CREDIT CATEGORY

Long-term deposits

Long-term senior debt

Subordinated debt

Short-term deposits

Commercial paper

Outlook

BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a whole and/or its various subsidiaries generally.

See appendix for important disclaimers.

*



BNY MELLON NEWS

BNY Mellon Commits $20 Million to 
Fund the Future Workforce 

An investment in the educational success 
of underserved populations, focused on 
up-skilling and re-skilling, offering  
near-term solutions with long-term 
benefits for underrepresented individuals.

BNY Mellon and NCB Capital  
to Deliver Integrated Asset Servicing 
Activities in the Kingdom of  
Saudi Arabia    

This strategic alliance will provide 
clients of NCB Capital, the Kingdom’s 
largest custodian and asset manager, 
access to BNY Mellon’s global custody, 
asset servicing, data and technology 
capabilities.

Perspectives: Thriving in the  
New Normal 

Arianna Huffington joins Jolen Anderson 
on our latest podcast, where the two 
discuss the connection between the 
health, wellbeing, and mental resilience  
of employees—and business outcomes.

INVESTMENT SERVICES

Leading the Transformation of  
Asset Servicing 

A new world of integrated platforms, 
transparency and technology has  
radically altered what is possible. 

How Blockchain Is Transforming  
Fund Servicing 
Blockchain’s ability to lend transparency 
and speed to once cumbersome and 
opaque workflows can revolutionize the 
way custody banks serve their clients. 

Bouncing Back: How COVID-19 
Is Advancing Alternative Fund 
Operations 
BNY Mellon examines operational change 
in alternative asset management during a 
pandemic and how the working environment 
could change post-COVID-19. 

China’s Capital Markets Outlook
The outlook for China’s capital markets in 
2021 is positive but investors will exercise 
caution in light of China’s bond markets, 
controls of technology companies and 
oversight on initial public offerings (IPOs).

Driving Growth Through 
Multigenerational Relationships  
This Pershing program combines  
expert-driven webinars, action-planning 
tools and best-practice insights to help 
financial professionals activate a  
strategy to build bonds with their  
clients’ family members.

INVESTMENT MANAGEMENT

Markets 2021: Investing in  
the New Normal 
Global regrowth post-pandemic, vaccine 
hopes (and challenges), a change in U.S. 

leadership and the U.K.’s new solo path: 
Our investment professionals look at 2021 
– the probable highs and possible lows – 
to see what the year might bring. 

Consumer Remains Key  
for U.S. Economy 
With the U.S. economy so dependent on 
the power of consumer spending, how 
might the recent presidential election 
result alter the sector’s outlook? Could 
the future political landscape take a back 
seat to bigger influences driving change in 
the retail sector? 

WEALTH MANAGEMENT

2021 Outlook: Brighter Days Ahead 
Developments on COVID-19, consumer 
behavior and continued policy response 
will shape the global economy and 
markets.

Forbes BNY Mellon Wealth 
Management Profile - How One Of 
America’s Oldest Banks Is Thriving 
During The Covid-19 Pandemic  
CEO Catherine Keating explains how 
the pandemic reshaped the BNY Mellon 
Wealth Management business model 
towards increased digitization and use of 
technology, changed the way staff work 
with clients and adapted to a new flexible 
workplace.

Look for more updates from BNY Mellon  
at bnymellon.com/newsroom.

Highlights from 4Q 2020

Insights That Matter

CDP’s Climate Change “A List” 
Eighth consecutive year  
CDP 2020 climate change questionnaire

Named one of the “World’s Most  
Admired Companies” 
Fortune Magazine’s 2020 World’s  
Most Admired Companies

Perfect Score - Human Rights  
Campaign’s Corporate Equality  
Index (HRC CEI) 
Thirteenth consecutive year 
2020 Corporate Equality Index

Recognized for commitment to  
transparency in gender reporting  
and advancing women’s equality 
Fourth consecutive year 
2020 Bloomberg Gender-Equality Index

Listed on 2020 Disability:IN  
Disability Equality Index

Listed on 2020 DJSI  
North America Index 
Dow Jones Sustainability Indices

 

2020 Winning “W” Company 
20% by 50/50 Women on Boards

Listed on 2020 FTSE4Good  
Russell Index 
FTSE4Good

American Banker’s 2020 Most  
Powerful Women recognized  
BNY Mellon’s Emily Portney and  
Paulette Mullings Bradnock

For more Awards and Recognition,  
visit bnymellon.com.

 

Highlighted Awards and Indices: 2020

https://www.bnymellon.com/us/en/about-us/newsroom/company-news/bny-mellon-commits-20-million-to-fund-the-future-workforce.html
https://www.bnymellon.com/us/en/about-us/newsroom/company-news/bny-mellon-and-ncb-capital-to-deliver-integrated-asset-servicing-activities-in-the-kingdom-of-saudi-arabia.html
https://www.bnymellon.com/us/en/insights/perspectives/thriving-in-the-new-normal.html
https://www.bnymellon.com/us/en/insights/all-insights/leading-the-transformation-of-asset-servicing.html
https://www.bnymellon.com/us/en/insights/all-insights/how-blockchain-is-transforming-fund-servicing.html
https://www.bnymellon.com/us/en/insights/all-insights/how-covid-19-is-advancing-alternative-fund-operations.html
https://www.bnymellon.com/us/en/insights/all-insights/chinas-capital-markets-outlook-cautiously-positive.html
https://www.pershing.com/perspectives/driving-growth-through-multigenerational-relationships
https://im.bnymellon.com/us/en/individual/market-2021/home.jsp
https://im.bnymellon.com/us/en/individual/market-2021/home.jsp
https://im.bnymellon.com/us/en/intermediary/articles/markets-and-economy/consumer-remains-key-for-us-economy.jsp
https://www.bnymellonwealth.com/articles/strategy/2021-investment-outlook-brighter-days-ahead.jsp%20
https://www.forbes.com/sites/jasonbisnoff/2020/11/19/how-one-of-americas-oldest-banks-is-thriving-during-the-covid-19-pandemic/?sh=6de1d3612f94%20
bnymellon.com/newsroom
https://www.bnymellon.com/us/en/about-us/newsroom/company-news/emily-portney-and-paulette-mullings-bradnock-recognized-by-american-bankers-2020-most-powerful-women.html
bnymellon.com


OUR INVESTMENT MANAGEMENT FIRMS 6

WHO WE SERVE 

Corporations / Investors / Institutions

OUR GLOBAL ASSETS

Asset Managers, Banks, Broker-Dealers, Central Banks, Corporations,  
Family Offices, Financial Intermediaries, Governments, High-Net-Worth  
Individuals, Insurance Companies, Investment Advisors, Nonprofit  
Organizations, Pension Funds, Sovereign Institutions

OUR GLOBAL REACH 

Solutions for  
Highly Complex  
Financial Issues

BNY Mellon is a provider of 
investment management and 
investment services and we are a 
world-renowned leader in each. 
When combined, the power of our 
extensive capabilities can help  
drive your success in markets 
around the world. With a  
dedicated business presence on  
six continents and 35 countries, 
BNY Mellon delivers global scale  
at the local level. 

$2.2T
Assets under  
management2

$41.1T
Assets under  

custody and/or 
administration1

$3.6T
Average tri-party 

collateral  
management  

balance

$286B
Total wealth  

management  
client assets3

See appendix for important disclaimers.

SECURITIES SERVICES 
With our extensive platform, 
our Securities Services network 
offers you resilient, scalable  
and comprehensive solutions  
to support your business at  
every stage.

CAPITAL MARKETS,  
LIQUIDITY & FINANCING 
Our Capital Markets, Liquidity 
& Financing platform combines 
leading-edge solutions with 
sweeping market access and is 
designed to help you elevate the 
investment process.

INVESTMENT MANAGEMENT 
Investment Management offers 
expertise from the world’s top 
investment firms with solutions 
across every major asset class, 
all backed by BNY Mellon’s 230+ 
years of proven stewardship.

DATA + ANALYTICS 
Our Data + Analytics solutions 
offer insights no one else can.
Now, you’ll have the power to 
make better decisions and 
enhance value for your clients.

TREASURY SERVICES 
With market-leading global 
payments, liquidity and trade 
services, Treasury Services can 
help optimize every interaction  
and manage risk to help ensure you 
succeed in an evolving landscape.

WEALTH MANAGEMENT 
Our approach to wealth 
management is informed by 
every aspect of your financial life: 
investing, borrowing, spending, 
managing taxes and protecting 
your legacy. Welcome to  
BNY Mellon Active WealthSM.

OUR SOLUTIONS 

Meeting the Financial World’s Needs
With our scale, depth of knowledge, breadth of assets and leading-edge technology, BNY Mellon has an unparalleled 
ability to help clients see what’s next and shape the future of finance.

https://bnymellonim.com
https://arxinvestimentos.com.br
https://dreyfus.com
https://insightinvestment.com
https://mellon.com
https://newtonim.com
https://sigulerguff.com
https://walterscott.com


                                                                  bnymellon.com 

All figures are as of December 31, 2020, unless otherwise noted. 

1 Preliminary. Consists of AUC/A primarily from the Asset Servicing business and, to a lesser extent, the Clearance and Collateral Management, Issuer Services, Pershing and Wealth Management businesses. Includes the AUC/A of CIBC Mellon   
 Global Securities Services Company (“CIBC Mellon”), a joint venture with the Canadian Imperial Bank of Commerce, of $1.5 trillion at December 31, 2020.

2 Preliminary. Excludes securities lending cash management assets and assets managed in the Investment Services business.

3 Preliminary. Includes AUM and AUC/A in the Wealth Management business.

4 Preliminary. For our CET1, Tier 1 capital and Total capital ratios, our effective capital ratios under the U.S. capital rules are the lower of the ratios as calculated under the Standardized and Advanced Approaches, which for December 31, 2020 
 was the Advanced Approaches.

5  A security rating is not a recommendation to buy, sell or hold securities. The rating may be subject to revision or withdrawal at any time by the assigning rating organization. Each rating should be evaluated independently of the other ratings. 
For additional information, see credit rating table available at bnymellon.com.

6  Investment Firms: The Alcentra Group refers to the affiliated companies Alcentra Limited and Alcentra NY, LLC. AUM includes assets managed by both companies. • Dreyfus Cash Investment Strategies (CIS) is a division of BNY Mellon 
Investment Adviser, Inc. • Insight Investment advisory services in North America are provided through two different investment advisers registered with the Securities and Exchange Commission (SEC), using the brand Insight Investment: 
Insight North America LLC (INA) and Insight Investment International Limited (IIIL). The North American investment advisers are associated with other global investment managers that also (individually and collectively) use the corporate brand 
Insight Investment and may be referred to as “Insight” or “Insight Investment.” • “Newton” and/or the “Newton Investment Management” brand refers to Newton Investment Management Limited. Newton is incorporated in the United Kingdom 
and is authorized and regulated by the Financial Conduct Authority in the conduct of investment business. Newton is registered with the SEC as an investment adviser. Newton is a subsidiary of The Bank of New York Mellon Corporation • 
Mellon Investments Corporation (Mellon) is a registered investment adviser and an indirect subsidiary of The Bank of New York Mellon Corporation. • Walter Scott North America, a division of BNY Mellon Securities Corporation a registered 
broker dealer. • BNY Mellon owns a 20% interest in Siguler Guff & Company, LP and certain related entities (including Siguler Guff Advisers, LLC). • BNY Mellon Investor Solutions personnel may offer products and services in their capacity as 
employees and officers of The Bank of New York Mellon (the “Bank”), including investment strategies that are developed by affiliated BNY Mellon investment advisory firms and managed by officers of such firms acting in their capacities as 
dual officers of the Bank. • BNY Mellon ARX (ARX) is the brand used to describe the Brazilian investment capabilities of BNY Mellon ARX Investimentos Ltda. ARX is an affiliate of The Bank of New York Mellon Corporation.

BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a whole and/or its various subsidiaries generally. This material and any products and services may be issued or 
provided under various brand names of BNY Mellon in various countries by duly authorized and regulated subsidiaries, affiliates, and joint ventures of BNY Mellon, which may include any of those listed below:

The Bank of New York Mellon, a banking corporation organized pursuant to the laws of the State of New York, whose registered office is at 240 Greenwich St, NY, NY 10286, USA. The Bank of New York Mellon is supervised and regulated by the New 
York State Department of Financial Services and the US Federal Reserve and is authorized by the Prudential Regulation Authority (PRA) (Firm Reference Number: 122467).

In the U.K., a number of services associated with BNY Mellon Wealth Management’s Family Office Services – International are provided through The Bank of New York Mellon, London Branch. The Bank of New York Mellon also operates in the UK 
through its London branch (UK companies house numbers FC005522 and BR000818) at One Canada Square, London E14 5AL and is subject to regulation by the Financial Conduct Authority (FCA) at 12 Endeavour Square, London, E20 1JN, UK and 
limited regulation by the PRA at Bank of England, Threadneedle St, London, EC2R 8AH, UK. Details about the extent of our regulation by the PRA are available from us on request.

Investment management services are offered through BNY Mellon Investment Management EMEA Limited, BNY Mellon Centre, One Canada Square, London E14 5AL, which is registered in England No. 1118580 and is authorised and regulated by 
the Financial Conduct Authority. Offshore trust and administration services are through BNY Mellon Trust Company (Cayman) Ltd.

If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

BNY Mellon Fund Services (Ireland) Limited is regulated by the Central Bank of Ireland BNY Mellon Investment Servicing (International) Limited is regulated by the Central Bank of Ireland.

The Bank of New York Mellon SA/NV, a Belgian limited liability company, registered in the RPM Brussels with company number 0806.743.159, whose registered office is at 46 Rue Montoyerstraat, B-1000 Brussels, Belgium, authorized and regulated 
as a significant credit institution by the European Central Bank (ECB), at Sonnemannstrasse 20, 60314 Frankfurt am Main, Germany, and the National Bank of Belgium (NBB) at Boulevard de Berlaimont/de Berlaimontlaan 14, 1000 Brussels, 
Belgium, and under the Single Supervisory Mechanism and by the Belgian Financial Services and Markets Authority (FSMA) at Rue du Congres/Congresstraat 12-14, 1000 Brussels, Belgium for conduct of business rules, and is a subsidiary of The 
Bank of New York Mellon.

The Bank of New York Mellon SA/NV operates in Ireland through its Dublin branch at Riverside II, Sir John Rogerson’s Quay Grand Canal Dock, Dublin 2, D02KV60, Ireland and is registered with the Companies Registration Office in Ireland No. 907126 
& with VAT No. IE 9578054E. The Bank of New York Mellon SA/NV, Dublin Branch is subject to limited additional regulation by the Central Bank of Ireland at New Wapping Street, North Wall Quay, Dublin 1, D01 F7X3, Ireland for conduct of business 
rules and registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. IE 9578054E.

The Bank of New York Mellon SA/NV is trading in Germany through its Frankfurt branch, The Bank of New York Mellon SA/NV, Asset Servicing, Niederlassung Frankfurt am Main, and has its registered office at MesseTurm, Friedrich-Ebert-Anlage 
49, 60327 Frankfurt am Main, Germany. It is subject to limited additional supervision by the Federal Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht, Marie-Curie-Str. 24-28, 60439 Frankfurt, Germany) under 
registration number 122721.

The Bank of New York Mellon SA/NV operates in the Netherlands through its Amsterdam branch at Strawinskylaan 337, WTC Building, Amsterdam, 1077 XX, the Netherlands. The Bank of New York Mellon SA/NV, Amsterdam Branch is subject to 
limited additional supervision by the Dutch Central Bank (“De Nederlandsche Bank” or “DNB”) on integrity issues only (registration number 34363596). DNB holds office at Westeinde 1, 1017 ZN Amsterdam, the Netherlands.

The Bank of New York Mellon SA/NV operates in Luxembourg through its Luxembourg branch at 2-4 rue Eugene Ruppert, Vertigo Building – Polaris, L- 2453, Luxembourg. The Bank of New York Mellon SA/NV, Luxembourg Branch is subject to limited 
additional regulation by the Commission de Surveillance du Secteur Financier at 283, route d’Arlon, L-1150 Luxembourg for conduct of business rules, and in its role as UCITS/AIF depositary and central administration agent.

The Bank of New York Mellon SA/NV operates in France through its Paris branch at 7 Rue Scribe, Paris, Paris 75009, France. The Bank of New York Mellon SA/NV, Paris Branch is subject to limitted additional regulation by Secrétariat Général de 
l’Autorité de Contrôle Prudentiel at Première Direction du Contrôle de Banques (DCB 1), Service 2, 61, Rue Taitbout, 75436 Paris Cedex 09, France (registration number (SIREN) Nr. 538 228 420 RCS Paris - CIB 13733).

The Bank of New York Mellon SA/NV operates in Italy through its Milan branch at Via Mike Bongiorno no. 13, Diamantino building, 5th floor, Milan, 20124, Italy. The Bank of New York Mellon SA/NV, Milan Branch is subject to limiteed additional 
regulation by Banca d’Italia - Sede di Milano at Divisione Supervisione Banche, Via Cordusio no. 5, 20123 Milano, Italy (registration number 03351).

The Bank of New York Mellon SA/NV operates in Denmark as The Bank of New York Mellon SA/NV, Copenhagen Branch, filial af The Bank of New York Mellon SA/NV, Belgien, and has its registered office at Strandvejen 60/5, 2900 Hellerup, Denmark. 
It is subject to limited additional regulation by the Danish Financial Supervisory Authority (Finanstilsynet, Århusgade 110, 2100 København Ø).

The Bank of New York Mellon SA/NV operates in England through its London branch at 160 Queen Victoria Street, London EC4V 4LA, UK, registered in England and Wales with numbers FC029379 and BR014361. The Bank of New York Mellon SA/NV, 
London branch is authorized by the ECB (address above) and subject to limited regulation by the FCA (address above) and the PRA (address above).

Regulatory information in relation to the above BNY Mellon entities operating out of Europe can be accessed at the following website: https://www.bnymellon.com/RID.

The Bank of New York Mellon, Singapore Branch, is subject to regulation by the Monetary Authority of Singapore. For recipients of this information located in Singapore: This material has not been reviewed by the Monetary Authority of Singapore. 
The Bank of New York Mellon, Hong Kong Branch (a branch of a banking corporation organized and existing under the laws of the State of New York with limited liability), is subject to regulation by the Hong Kong Monetary Authority and the 
Securities & Futures Commission of Hong Kong.

The Bank of New York Mellon is exempt from the requirement to hold, and does not hold, an Australian financial services license as issued by the Australian Securities and Investments Commission under the Corporations Act 2001 (Cth) in 
respect of the financial services provided by it to persons in Australia. The Bank of New York Mellon is regulated by the New York State Department of Financial Services and the US Federal Reserve under Chapter 2 of the Consolidated Laws, The 
Banking Law enacted April 16, 1914 in the State of New York, which differs from Australian laws.

The Bank of New York Mellon has various other branches in the Asia-Pacific Region which are subject to regulation by the relevant local regulator in that jurisdiction.

The Bank of New York Mellon Securities Company Japan Ltd, as intermediary for The Bank of New York Mellon.

The Bank of New York Mellon, Hong Kong branch is an authorized institution within the meaning of the Banking Ordinance (Cap.155 of the Laws of Hong Kong) and a registered institution (CE No. AIG365) under the Securities and Futures Ordinance 
(Cap.571 of the Laws of Hong Kong) carrying on Type 1 (dealing in securities), Type 4 (advising on securities) and Type 9 (asset management) regulated activities. The services and products it provides are available only to “professional investors” as 
defined in the Securities and Futures ordinance of Hong Kong.

The Bank of New York Mellon, DIFC Branch, regulated by the Dubai Financial Services Authority (DFSA) and located at DIFC, The Exchange Building 5 North, Level 6, Room 601, P.O. Box 506723, Dubai, UAE, on behalf of The Bank of New York Mellon, 
which is a wholly-owned subsidiary of The Bank of New York Mellon Corporation.

In Canada, BNY Mellon Wealth Management, Advisory Services, Inc. is registered as a portfolio manager and exempt market dealer in each province of Canada, and is registered as an investment fund manager in Ontario, Quebec, and 
Newfoundland & Labrador. Its principal regulator is the Ontario Securities Commission and is subject to Canadian and provincial laws.

Pershing is the umbrella name for Pershing LLC (member FINRA, SIPC and NYSE), Pershing Advisor Solutions (member FINRA and SIPC), Pershing Limited (UK), Pershing Securities Limited (UK), Pershing Securities International Limited (Ireland), 
Pershing (Channel Islands) Limited, Pershing Securities Canada Limited, Pershing Securities Singapore Private Limited, Pershing Securities Australia Pty. Ltd, and Pershing India Operational Services Pvt Ltd. Pershing business also includes 
Albridge Solutions, Inc. and Lockwood Advisors, Inc., an investment adviser registered in the United States under the Investment Advisers Act of 1940.  Pershing is a member of SIPC, which protects securities customers of its members up to 
$500,000 (including $250,000 for claims for cash). Explanatory brochure available upon request or at sipc.org. SIPC does not protect against loss due to market fluctuation. SIPC protection is not the same as, and should not be confused with, FDIC 
insurance.

Past performance is not a guide to future performance of any instrument, transaction or financial structure and a loss of original capital may occur. Calls and communications with BNY Mellon may be recorded, for regulatory and other reasons.

Disclosures in relation to certain other BNY Mellon group entities can be accessed at the following website: http://disclaimer.bnymellon.com/eu.htm.

This material is intended for wholesale/professional clients (or the equivalent only), is not intended for use by retail clients and no other person should act upon it. Persons who do not have professional experience in matters relating to investments 
should not rely on this material. BNY Mellon will only provide the relevant investment services to investment professionals.

Not all products and services are offered in all countries.

If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

This material, which may be considered advertising, is for general information purposes only and is not intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter. This material does not constitute 
a recommendation or advice by BNY Mellon of any kind. Use of our products and services is subject to various regulations and regulatory oversight. You should discuss this material with appropriate advisors in the context of your circumstances 
before acting in any manner on this material or agreeing to use any of the referenced products or services and make your own independent assessment (based on such advice) as to whether the referenced products or services are appropriate 
or suitable for you. This material may not be comprehensive or up to date and there is no undertaking as to the accuracy, timeliness, completeness or fitness for a particular purpose of information given. BNY Mellon will not be responsible for 
updating any information contained within this material and opinions and information contained herein are subject to change without notice. BNY Mellon assumes no direct or consequential liability for any errors in or reliance upon this material.

This material may not be distributed or used for the purpose of providing any referenced products or services or making any offers or solicitations in any jurisdiction or in any circumstances in which such products, services, offers or solicitations 
are unlawful or not authorized, or where there would be, by virtue of such distribution, new or additional registration requirements.

BNY Mellon Wealth Management conducts business through various operating subsidiaries of 

© 2021 The Bank of New York Mellon Corporation. All rights reserved.

The Bank of New York Mellon Corporation.

Any references to dollars are to US dollars unless specified otherwise.

This material may not be reproduced or disseminated in any form without the prior written permission of BNY Mellon. Trademarks, logos and other intellectual property marks belong to their respective owners.

The Bank of New York Mellon, member of the Federal Deposit Insurance Corporation (FDIC).

Please click here for additional information regarding disclaimers and disclosures.

https://www.bnymellon.com/
https://www.bnymellon.com/us/en/disclaimers/business-disclaimers.html



